
 1 

Weekly Dossier 

Outlook 
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The Nifty managed to end the week above 8500 levels. Positive closing for the second consecutive day might be a prior indication of a counter pullback against the broader downtrend. Further, 

considering overstretched bearish trend on every leading parameter Stochastic, RSI and ADX on daily chart, we expect the Nifty to take today’s pull back higher. Further, thorough technical study of the 

weekly as well as the daily chart patterns suggests; the Nifty broader trading range for the coming week is expected to be 9100-7900. 

 

It kicked started the week on a negative note and continued breaking down critical supports one after another, however, minor recovery towards ending the week led to a bearish body candle with a 

long lower shadow, which is pointing towards counter pullback against the broader down trend. Chart pattern along with position of leading indicators pointing towards continuation of current pullback 

towards 8900 and 9100 levels. Needless to say, intraweek retracement towards 8500 and 7900 may again find buyers. 

 

On daily chart, the Nifty ended 5.83% up at 8745.45. It opened flat and continued moving higher towards ending the last trading day of the week in green. A spinning top candle followed by another 

bullish body candle might be a prior indication of a counter pullback against the broader downtrend. RSI already has reached extremely oversold zone and showing an indication of moving upward, which 

might be helpful in the benchmark index moving higher towards 8900 and 9100 levels.  

 

Nifty patterns on multiple time frames show: the Benchmark Index ended the week with another gigantic bearish candle. However, long lower is pointing towards a minor recovery. Weekly candle 

pattern along with position of leading indicators is pointing towards; Nifty range-bound oscillation in the broader price band of 9100-7900. 

 

Nifty pivotal supports & resistances for the coming week- 

Supports- 8500, 7900 Resistances- 8900, 9100 
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FII Derivatives Flow (In Crore)  19-03-2020* 

Institutional Flow (In Crore)  19-03-2020* 

Market in Retrospect Market Turnover (In Crore) 20-03-2020 

Instrument Purchase Sale Net 

Index Future 11856.12 11811.27 44.85 

Index Option 232650.92 233213.16 -562.24 

Stock Future 20497.63 19401.67 1095.96 

Stock Option 2079.93 2061.56 18.37 

Name Last Previous 

NSE Cash *NA 53374.85  

NSE F&O 677811.46  1807622.66  

BSE Cash 3,243.59  3,385.63  

BSE F&O *NA 296.74  

Indian equity markets staged a strong 

rebound on Friday, snapping a four-day 

losing streak to post their biggest one-day 

gain since 2009. However, the surge was not 

enough to prevent the indices from posting 

their worst weekly drop since October 2008. 

This week NIFTY 50 dropped 12.15% to 

8,745.45. The broader markets represented 

by the NIFTY 500 Index ended 12.29% lower. 

NIFTY Bank was the top loser, losing by 

19.27%. 

ONGC was the top gainer, gaining by 9.79%, 

followed by ITC and HUL, which gained by 

8.17% & 0.91% respectively. IndusInd Bank 

was the top loser, losing by 45.21%, followed 

by Bharti Infratel and UPL, which fell by 

34.81% & 26.94% respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

ONGC 9.79 128784781 81892780 18.51 

ITC 8.17 61997991 56501670 8.43 

HUL 11.61 0.91 4252263 3870932 

Dr. Reddy'S 10.42 0.42 1554571 941419 

TCS 9.85 -0.49 8547645 6796338 

Name %5D Day Vol Avg 5 Day Vol %1D 

M&M -24.78 8819560 6199282 2.67 

Bajaj Finance -25.32 6110309 4863538 7.49 

UPL 1.15 -26.94 7465488 7399318 

Bharti Infratel 19.43 -34.81 16273662 12936880 

Indusind Bank -0.83 -45.21 28086283 32264130 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Month 

FII 6766.44  11389.37  -4622.93  -17562.90 -59265.87 

DII 8692.51  4325.08  4367.43  14040.53 57715.53 

          Nifty Intra-week Chart 
          Sensex Intra-week Chart 

*Data not updated till 5:30PM 
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Among MSCI indices, world Index fell 
9.95% . ACWI fell 10.45% in this week. 
 
NASDAQ fell 0.71% whereas Dow Jones fell 
5.25%, CBOE VIX surged 18.47%. FTSE fell 
2.33%, CAC fell 1.55%, DAX plunged 3.14% 
so far  in this week. 

Among Asian indices Hang Seng fell 5.11%, Nikkei slumped 10.81% . STI fell 8.48%, KOSPI 
fell 11.59% and Taiwan fell 8.83%. 
 
Indian Index Sensex & Nifty fell 12.28% & 12.15% respectively. NSE VIX rose 30.36% at 
67.1. 
 
Among BRIC indices  Brazil experienced a fall of 5.86%, Russia was also soft by 4.86%. 
Shanghai fell 4.91%.  

Gold fell 1.70% & Silver fell 14.05% so far this week. 

Among Base Metals Copper dropped 11.31% , Aluminium 

fell 1.57%. Nickel fell 4.9%. Zinc, Lead plunged 4.7% & 

8.32%  respectively. Among energy, crude  lost 16.29%, 

NG fell 11.18% this week.   

Among Currencies, Dollar Index was strong, 

grew 3.43%. EUR fell 3.52%. GBP grew 

4.58%. INR depreciated 1.72% at 75.195, 

JPY fell 2.37%. 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 1694.45 0.73 -9.95 -29.99 -27.89 -19.77 14.91 13.28 1.81 1.76 

ACWI 403.95 0.30 -10.45 -29.99 -28.25 -20.80 14.26 12.79 1.70 1.65 

Asia Pacific 122.79 -2.82 -10.14 -26.62 -27.82 -23.40 12.07 11.19 1.08 1.06 

EM 766.41 -2.72 -14.00 -30.03 -30.81 -28.27 10.76 10.04 1.14 1.13 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 20087.19 0.95 -5.25 -31.26 -29.41 -21.98 14.25 13.37 3.00 2.88 

NASDAQ 7150.578 2.30 -0.71 -26.67 -19.88 -7.48 27.27 20.28 3.72 3.69 

S&P500 2409.39 0.47 -2.87 -28.57 -25.20 -14.69 15.85 14.49 2.65 2.51 

CBOE VIX 68.51 -4.85 18.47 340.30 447.64 392.52 NA NA NA NA 

FTSE100 5240.98 1.73 -2.33 -29.52 -30.88 -28.12 15.04 10.03 1.28 1.16 

CAC40 4054.34 5.16 -1.55 -33.12 -32.67 -24.68 14.76 10.89 1.16 1.11 

DAX 8942.51 3.86 -3.14 -34.55 -32.86 -22.94 15.58 10.14 1.09 1.04 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 16552.83 -1.04 -10.81 -29.50 -30.50 -23.40 14.64 13.34 1.23 1.21 

Hang Seng 22805.07 5.05 -5.11 -17.40 -18.18 -22.22 9.33 9.15 0.98 0.92 

STI 2410.74 4.32 -8.48 -24.63 -24.95 -24.84 9.33 10.45 0.83 0.79 

Taiwan  9234.09 6.37 -8.83 -21.25 -22.79 -12.49 14.77 12.84 1.37 1.45 

KOSPI 1566.15 7.44 -11.59 -28.67 -28.95 -28.06 14.84 8.96 0.62 0.64 

           

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 68331.8 2.15 -5.86 -40.37 -40.64 -30.30 11.84 8.85 1.39 1.12 

Russian 943.48 4.53 -4.86 -38.57 -38.08 -23.06 4.07 5.69 0.62 0.69 

SHANGHAI Com 2745.618 1.61 -4.91 -9.39 -8.63 -11.16 13.20 10.12 1.34 1.15 

SENSEX 29915.96 5.75 -12.28 -27.34 -28.23 -22.07 18.31 16.21 2.34 2.26 

NIFTY 8745.45 5.83 -12.15 -27.61 -28.74 -24.09 16.93 15.35 2.15 2.06 

NSE VIX 67.1 -7.06 30.36 389.78 444.42 318.52 _ _ _ _ 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 1.11 6.07 44.43 -34.16 -41.52 -57.62 

MIBOR -0.39 3.68 19.63 2.24 1.26 -26.77 

INCALL 5.1 0.99 2.00 -0.97 4.08 -17.74 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  115.35 2.35 8.06 9.91 -13.24 4.48 

Cotton 55.98 1.91 -7.46 -19.30 -18.87 -26.42 

Sugar 11.03 4.15 -5.73 -26.17 -19.08 -22.70 

Wheat 541.5 1.21 7.02 -3.17 -0.82 5.50 

Soybean 851 0.92 0.27 -5.55 -10.54 -11.40 

       
Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 102.137 -0.60 3.43 2.28 4.55 6.66 

EUR 1.0716 0.22 -3.52 -0.64 -3.28 -6.11 

GBP 0.8519 -2.15 4.58 9.75 10.75 12.43 

BRL 5.0961 0.25 -5.90 -14.37 -20.23 -25.65 

JPY 110.23 0.44 -2.37 1.70 -0.72 0.43 

INR 75.195 -0.22 -1.72 -4.72 -5.42 -8.46 

CNY 7.0775 0.44 -0.97 -0.76 -1.00 -5.41 

KRW 1248.05 3.02 -2.30 -3.96 -7.04 -9.42 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 26.56 5.31 -16.29 -50.61 -56.06 -55.61 

Natural Gas 1.66 0.36 -11.18 -14.03 -24.34 -37.19 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1503.89 2.22 -1.70 -7.14 1.74 14.58 

Silver($/Oz) 12.6525 4.41 -14.05 -31.11 -26.43 -18.24 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 4825 1.69 -11.31 -16.38 -22.37 -25.30 

Aluminium 1630 -1.21 -1.57 -5.23 -9.29 -16.24 

Zinc 1847 0.05 -4.70 -13.20 -20.56 -34.46 

Lead 1625.5 -3.22 -8.32 -13.67 -15.29 -20.24 

Nickel 11250 -1.27 -4.90 -12.31 -20.61 -14.44 

       
Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr  

HDPE 835 -0.60 -5.11 6.37 -22.69  

LDPE 900 0.00 -3.23 1.12 -18.92  

Injection Grade  915 -1.61 -8.04 -4.69 -18.30  

General purpose 935 -2.09 -7.43 -4.59 -18.70  

Polystyrene HIPS 1180 0.00 -3.28 -0.84 -13.24  

Polystyrene GPPS 1130 -0.88 -5.83 0.00 -13.08  

       
Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 630 0.16 -0.16 31.25 -43.90 -11.14 

BWIRON 89.88 2.30 -8.13 -29.75 -36.04 -43.01 

SG Dubai HY 0 100.00 -100.00 -100.00 100.00 -100.00 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  0.9949 -12.76 3.60 -34.34 -48.10 -60.62 

UK 0.589 -18.65 42.62 2.26 -24.68 -49.09 

Brazil  5.462 -0.53 25.22 78.56 46.63 1.62 

Japan 0.083 0.00 53.70 312.82 492.86 330.56 

Aus  1.142 -23.36 16.77 13.86 -11.20 -41.04 

India 6.259 -2.36 -1.00 -2.55 -5.20 -14.97 
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 Recommendation of The Week 

Hawkins Cookers Limited 

For detailed report please click on the following links:  

https://www.smifs.com/files/reports/637203093777583200_Stewart%20%20Mackertich%20Research%20-%20Hawkins%20Cookers%20-%20Note%20-%20PCG%20HNI.PDF  

https://www.smifs.com/files/reports/637203093777583200_Stewart%20%20Mackertich%20Research%20-%20Hawkins%20Cookers%20-%20Note%20-%20PCG%20HNI.PDF
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 Domestic News 

Shaktikanta Das tells YES Bank depositors; money is safe, don’t run for panic withdrawal 

RBI Governor Shaktikanta Das told YES Bank account holders that their money is safe and there is no need for panic withdrawal after the moratorium is 

lifted on March 18, 2020. The revival plan for YES Bank is completely credible and sustainable, Shaktikanta Das also said, adding that both RBI and 

government added swiftly. If there is a requirement for additional liquidity, the RBI will infuse the needed amount into the bank, he added.  Meanwhile, 

the RBI’s next monetary policy is due on April 3, 2020. The US Fed on March 15, 2020, slashed benchmark interest rate by a percentage point to near 

zero in an attempt to offset the negative impact of the COVID-19 outbreak on the US economy. The Fed also purchased another USD700 billion worth of 

treasury bonds and mortgage-backed securities. In addition, it entered into an agreement with five other foreign central banks, the Bank of Canada, the 

Bank of England, the Bank of Japan, the European Central Bank and the Swiss National Bank, to cut their rates on currency swaps to keep the financial 

markets functioning normally. 

AGR dues: Vodafone Idea pays full principal amount 

Ahead of the Supreme Court hearing on the modification plea on the payment schedule of AGR dues, Vodafone Idea paid another INR3354 crore towards 

its adjusted gross revenue (AGR) dues. With this, the company has paid its complete principal due of about INR6854 crore. The principal amount is 

estimated to be around INR6854 crore by the company’s own calculations. However, Vodafone Idea’s total AGR dues stand at INR21533 crore including 

non-core assets such as rent, profit on sale of fixed assets, etc. as per co.’s own assessment. 

Bajaj Auto launches BS-VI range of 3-wheelers, completes transition to new emission norm 

Bajaj Auto Ltd has launched its BS-VI range of commercial vehicles across brands - RE, Maxima and Maxima Cargo. The company has launched 14 BS-VI 

compliant products across the RE, Maxima and Maxima Cargo brands and thus has transitioned to BS-VI regime for the entire three-wheeler range. With 

the upgrade, the RE brand now comes with fuel injection (FI) technology in a 236 cc engine across three fuel options - CNG, LPG and petrol. In the 

Maxima brand, the same engine has been re-configured to meet BS-VI emission norms. The diesel range across RE and Maxima brands meet the 

stringent BS-VI norms through systems like exhaust gas recirculation and catalytic converter with the same 470 cc diesel engine. The introduction of 

these models completes the transition of co.’s entire product range to BS-VI emission norms ahead of time. 
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 WPI-based inflation eases to 2.26% in February against 3.1% in Jan 

The monthly Wholesale Price Index-based inflation (WPI), stood at 2.26% (provisional) for the month of February as compared with 3.1% for the previous 

month (Jan 2020) and 2.93% during the corresponding month of the previous year (Feb 2019). The food index-based inflation consisting of food articles 

and food product decreased from 10.12% in January to 7.31% in February. The index for food articles group declined by 3.7% for the previous month due 

to lower price of fruits & vegetables (14%), tea (8%), egg and maize (7% each), condiments & spices and bajra (4% each), gram and jowar (2% each) and 

fish-inland, pork, ragi, wheat, urad and masur (1% each). However, the price of beef and buffalo meat and fish-marine (5% each), betel leaves (4%), 

moong and poultry chicken (3% each), mutton (2%) and barley, rajma and arhar (1% each) moved up. 

Two-Wheeler dealers worried unsold BS-IV inventory will turn into scrap 

As the deadline for transition to stricter emissions standards nears, two-wheeler dealers are sitting on the biggest inventory of vehicles complying with 

older norms that would be as good as scrap after April 1. Some regional transport offices across India have hinted that they won’t register vehicles 

complying with the older Bharat Stage IV emissions standards from March 20. Poor footfalls at dealerships have only compounded fears. According to 

the automobile dealers’ body, two-wheeler sellers face challenges, with inventories of up to 25-30 days, while the situation is under control for those 

selling passenger cars and commercial vehicles. Unsold BS-IV vehicles after March 31, according to the norms, would end up as scrap and only BS-VI 

compliant vehicles will be registered. Dealers had about 7 lakh units of BS-IV two-wheelers costing about INR55000 apiece on an average as of March 1, 

according to the Federation of Automobile Dealers Associations of India. Makers of cars and utility vehicles were much better placed, data with the 

dealers’ lobby showed, with 50,000 units costing an average of INR6.5 lakh per unit. 

ITC developing business continuity plan amidst coronavirus outbreak 

ITC Ltd is developing a business continuity plan to address any potential contingencies and allowing employees to work from home, while it has barred 

the entry of visitors to its offices in wake of the Coronavirus outbreak in India. The cigarette-FMCG-tobacco giant has set up core contingency 

management team for all its businesses. The business continuity plans are put in place to address any potential contingencies and for social distancing. 

ITC has issued a travel advisory under which no international travel is permitted for official reason till further notice and domestic travel is being limited 

to essential travel. The company has sent out communications to all employees providing details of the preventive measures that need to be taken as per 

the WHO guidelines. 
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 Maruti launches CNG version of Eeco priced at INR4.64 lakh 

Maruti Suzuki India has launched BS-VI compliant CNG version of its multi-purpose van Eeco, priced between INR4.64 lakh and INR5.06 lakh (ex-

showroom Delhi). The company had first introduced Eeco in January 2010 and has sold around 6.7 lakh units of the model till date. The Eeco CNG variant 

comes equipped with factory fitted S-CNG kit which is calibrated to deliver optimum performance and enhanced drivability across all kinds of terrains. 

Maruti Suzuki Eeco is offered in a wide range of 12 variants with 5-seater, 7-seater, cargo and ambulance options. 

India to leverage low prices to fill strategic crude oil reserves 

The novel coronavirus outbreak may be a blessing in disguise for India’s energy security efforts, with the National Democratic Alliance (NDA) government 

exploring ways to leverage the depressed prices to fill in its strategic crude oil reserves. With the global oil demand plunging due to the spreading 

contagion crude prices are in tailspin, providing an opportunity for India’s ambitious and costly Indian Strategic Petroleum Reserves (ISPR) programme. 

Indian strategic planners have been worried over short-term supply disruptions, given that the country’s energy needs are primarily met through 

imports. Strategic crude oil reserves, which are typically state-funded and meant to tackle emergency situations, allow a country to tide over short-term 

supply disruptions. International Energy Agency (IEA) members maintain emergency oil reserves equivalent to at least 90 days of net imports. India has 

an existing storage capacity of 5.3 million tonnes (mt) at Visakhapatnam (1.33mt), Mangaluru (1.5 mt) and Padur (2.5mt) built at an investment of 

USD600 million in the first phase. This is operational and can support 9.5 days of net imports. In addition, the NDA government has approved the 

construction of an additional 6.5 mt of strategic crude oil reserves at Chandikhol (4 mt) in Odisha and Padur (2.5 mt) in Karnataka. The government 

created a special purpose vehicle (SPV)—Indian Strategic Petroleum Reserves Ltd. (ISPRL)—-for building these SPRs. India will have oil reserves 

equivalent to at least 87 days of net imports, once the USD1.6 billion second phase of ISPR which aims to add 12 days of crude storage, is operational. 

These facilities together will help support 22 days of India’s crude oil requirements. Indian refiners also maintain 65 days of crude storage, taking the 

total tally to 87 days. 

Sun Pharma announces INR1700 crore share buyback offer 

The board of Sun Pharma today approved a INR1700 crore share buyback offer at a maximum price of INR425 per share. At the maximum buy-back size 

and the maximum buy-back price, the indicative maximum number of equity shares to be bought back under the buy-back would represent 1.67% of the 

total number of equity shares of the company. The process, timelines and other requisite details of the buyback offer will be released in due course in 

accordance with the Buy-back regulations. 
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 Auto dealers seek relief from SC as coronavirus takes toll on BS4 vehicle sales 

Automobile dealers' body FADA has filed an application with the Supreme Court seeking extension of sale and registration of BS-IV vehicles till May 31, 

2020 -- an extension of two months from March-end deadline to clear the stock of such models. FADA on behalf of its members has once again 

approached the Supreme Court, and has filed an interlocutory application along with an application seeking modification in writ petition dated October 

24, 2018. The two-wheeler BS-IV inventory at dealerships across the country stood at around 8.35 lakh units valued at around INR4600 crore. The 

situation in the passenger vehicle and commercial vehicle segments is much better as compared to two-wheelers. The spread of coronavirus has led to a 

drastic drop in sales and customer walk-ins have reduced to a trickle and counter sales has fallen by 60-70% across auto dealerships in these past few 

days. The situation has worsened in the past three-four days with partial lockdown situation in many towns and cities and few district magistrates have 

started issuing notices of closure of shops and establishments including auto dealerships to stop the spread of virus. 

Domestic air passenger traffic grew by 8.98 per cent in Feb: DGCA 

Domestic air passenger traffic in February increased by 8.98 per cent to 1.236 crore as compared to the same period last year, according to data released 

on Wednesday by aviation regulator DGCA. However, the rise in the number of domestic air passengers for January was just 2.2 per cent when compared 

with the figures of the corresponding period in 2019. According to the Directorate General of Civil Aviation (DGCA) data, passenger load factors of all 

major airlines -- Air India, SpiceJetNSE -10.00 %, GoAir, IndiGoNSE -2.74 %, AirAsia India and Vistara -- increased in February as compared to January. 

Passenger load factor measures the seat capacity utilisation of the airline. At 93 per cent, SpiceJet saw the highest passenger load factor in February. At 

number two, GoAir had 90.5 per cent load factor. The passenger load factor in the month of February 2020 has shown increasing trend primarily due to 

airlines offering promotional fares resulting in increased demand. With 83.4 per cent, AirAsia India was number one in on-time performance (OTP) 

measured at four metro cities -- Bengaluru, Delhi, Hyderabad and Mumbai. IndiGo at 81.6 per cent and GoAir at 78.6 per cent were number two and 

three respectively on OTP performance at these four cities. Indigo also maintained its lead position with 48 per cent share of the domestic passenger 

market in February 2020. SpiceJet's market share decreased from 16.6 per cent in January to 15.3 per cent in February, even as it retained the number 

two spot, as per the data. The market share of Air India, GoAir, AirAsia India and Vistara was 12 per cent, 10 per cent, 7.3 per cent and 6.7 per cent 

respectively last month. In February, a total of 790 passenger-related complaints were received by the domestic airlines. The number of complaints per 

10,000 passengers carried for the same month was around 0.64, according to the data.  
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 Kotak Mahindra Bank, subsidiary sell 20% stake in ECA Trading Services 

Kotak Mahindra Bank and one of its wholly-owned subsidiary has together offloaded 20% stake in ECA Trading Services Limited (ECA), formerly known as 

Ace Derivatives & Commodity Exchange Limited. The cash consideration for the transaction, which was completed on March 18, stood at INR1.67 crore 

for Kotak Mahindra Bank and INR2.27 crore for Kotak Mahindra Prime. Kotak Mahindra Bank has divested 8.50% equity stake in ECA Trading Services, 

while its subsidiary Kotak Mahindra Prime has offloaded 11.50%. The divestment was done to comply with the RBI Regulations on investment in a non-

financial services entity since ECA has ceased to be a commodity exchange. 

Tata Power expands rooftop solar service to 90 cities across India 

Tata Power has expanded its rooftop solar service to 90 cities across the country. The big rollout from Tata Power comes at a time when consumers 

across all major categories including commercial, industrial, residential and public sector are adopting solar energy as a reliable and sustainable solution 

to meet their energy needs that also holds tremendous potential to save costs. Tata Power launched customisable rooftop solar solutions on a pan-India 

basis in September 2018. 

Emami announces INR194 crore share buyback offer 

Emami approved a INR194 crore share buyback offer, at a price not exceeding INR300 per share, representing 1.43% of the total number of equity shares 

of the company. Promoters of Emami held 52.74% stake in the company as of 13th March. Emami also announced payment of second interim dividend 

of INR2 per equity share. Record date for receiving this interim dividend is 27th March 2020. 

SpiceJet suspends international operations temporarily 

After IndiGo, GoAir, Air India and Vistara, SpiceJet has announced cancellation of its international flights barring the Kolkata-Dhaka service starting this 

Saturday till the end of next month. In view of the unprecedented situation arising due to COVID-19, SpiceJet is forced to temporarily suspend majority of 

its international operations from 21st March till 30th April, 2020. Co. will resume the suspended flights as soon as the situation normalizes. It, however, 

added that their Kolkata-Dhaka flight will continue to operate as per schedule. Co.’s Chennai-Colombo flight will restart from the 25th March, 2020 while 

its Delhi-Dubai and Mumbai-Dubai flights will resume from 16th April, 2020. Vistara cancelled all its international flights followed after GoAir that 

grounded all its international operations. IndiGo and Air India suspended 65%-70% of their overseas flights and grounded several planes. 
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 KEC International bags Rs 1,047 crore new orders across various business verticals 

Infrastructure firm KEC International on Wednesday said it has secured new orders worth Rs 1,047 crore across various business verticals. The company 

has secured orders worth Rs 669 crore for transmission and distribution projects in India, South Asian Association for Regional Cooperation (SAARC) 

countries, Middle East and the Americas. Its civil business has secured orders of Rs 153 crore for defence and residential projects in India. The solar 

business has secured orders worth Rs 104 crore for solar projects in India and Middle East. The cables business, has secured orders of Rs 121 crore for 

various types of cables/cabling projects. 

RBI announces fresh OMO purchase of govt securities 

To maintain stability in the financial system in the wake of cornavirus outbreak, RBI will conduct open market operations on March 20 in the form of 

purchase of an aggregate amount of INR10000 crore of government securities with tenor between two and five years. With the heightening of Covid-19 

pandemic risks, certain financial market segments have been experiencing a tightening of financial conditions as reflected in the hardening of yields and 

widening of spreads. It is important to ensure that all market segments remain liquid and stable, and function normally. 

Govt needs INR3.06 trillion in 20 days to meet direct tax target 

The Centre needs to collect INR3.06 trillion from direct taxes in 20 days, and INR1.11 trillion from indirect taxes in a month to meet the Revised Estimates 

(RE) for 2019-20. The data showed that the government has collected 73.8% of direct tax target as given in RE by March 10 and 88.71% of indirect tax 

mop-up projection by February 29. 

Godrej Properties buys 44 acres in Faridabad from BPTP 

Godrej Properties Ltd (GPL) has bought a 43.61-acre land parcel in Faridabad from real estate firm BPTP Ltd. This marks Mumbai-based GPL’s entry into 

the Faridabad property market, helping it expand its presence in the National Capital Region (NCR). GPL will develop a residential plotted project on the 

land, which offers around a million sq ft of development potential. Like most plotted projects, GPL will sell plots in various sizes along with certain 

amenities. The value of the land transaction was not disclosed. This is GPL’s first first plotted development project in NCR. The real estate developer 

already has projects in Gurugram and Noida. 
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 Coronavirus impact: Fitch cuts India's FY21 growth forecast to 5.1% 

Fitch Ratings joined the chorus of international agencies, downgrading its growth forecast for India to 5.1% from 5.6% for 2020-21 as Covid-19 hits 

sentiment and supply chain disruptions in China impact input-dependent Indian manufacturers. S&P had slashed its 2020 growth projection for India to 

5.2% from 5.7% as it fears that the Asia Pacific region may slide into recession as countries implement strict lock-downs to contain the -19 pandemic. 

Moody’s and Organisation for Economic Cooperation and Development (OECD) have recently cut their 2020 growth projections for India to 5.3% and 

5.1% respectively. Although the number of confirmed COVID-19 cases in India was low, given the size of its population, but it was picking up. This 

scenario assumes the number of people affected will keep rising in the coming weeks but that the outbreak will remain contained. The downside risks to 

this scenario include the impact of the outbreak on consumer and business sentiment, as local governments have rolled out measures to contain the 

spread of the virus, such as closing schools, cinemas and theatres. While India’s linkages with China (e.g. trade and tourism) are modest, manufacturers 

in India are heavily reliant on key Chinese intermediate inputs – especially of electronics (60%) and machinery and equipment (47%). Supply-chain 

disruptions are expected to hit business investment and exports. 

Hero MotoCorp moves SC seeking extension for sale of BSIV vehicles amid coronavirus crisis 

Hero MotoCorp has appealed before the Supreme Court to extend the deadline set for sale and registration of BSIV vehicles given the adverse impact on 

retail sales from the outbreak of coronavirus. The company has filed an interlocutor application today before the Hon’ble Supreme Court of India seeking 

relaxation of the deadline set for sale it registration of BSIV vehicles i.e. 31.03.2020. The company has two weeks inventory of BSIV-compliant 

motorcycles and scooters which cannot be be sold once the country moves to enhanced BSVI emission norms from April 1, 2020. 

Apollo Tyres leadership team takes pay cut due to coronavirus 

Apollo Tyre’s leadership team has announced a voluntary reduction in pay due to the impact of COVID-19 on the automotive industry. Chairman and 

Managing Director, Onkar S Kanwar and the Vice Chairman & MD, Neeraj Kanwar announced a 25% reduction in their salary. Furthermore, the senior 

management has also taken a voluntary reduction in their salary by 15% in a show of solidarity due to the rapidly deteriorating market conditions caused 

by the COVID-19 pandemic. Co. has a diversified and multinational presence and the pay cuts will affect all senior management at the global level. 

Coronavirus is impacting sales and profitability across the automotive industry as anticipation builds that the worst is yet to come with COVID-19. 
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 Global News 

Stocks Gain in Asia, Dollar Halts Eight-Day Rally 

Asian stocks rose, U.S. stock futures came off earlier lows and the dollar halted an eight-day rally as investors took stock of stimulus measures, giving 

tentative signs of returning appetite for riskier assets. Hong Kong’s equity market opened about 2% higher and gains in Australia and South Korea 

topped 3%. S&P 500 futures erased more than half their earlier losses. The Australian and New Zealand dollars rose, with indications the recent dash for 

the dollar was ebbing somewhat. Australian bonds kept their gains as the central bank began buying bonds. China’s offshore yuan rose despite the 

weakest daily fixing of its currency in 12 years. Crude rose after its record surge Thursday. 

California Issues Statewide Order to Stay at Home 

New York City has enough medical supplies to last two to three weeks and needs military assistance, Mayor Bill de Blasio said. California Governor Gavin 

Newsom estimated 56% of the state’s population, about 25.5 million people, will become infected. The U.S. warned Americans not to travel abroad and 

recommended that those who are overseas come home. U.S. Senate Majority Leader Mitch McConnellreleased a massive stimulus plan for consumers, 

companies and local governments. The U.K. is asking 15,000 retired and former doctors to help fight the coronavirus. The number of dead in Italy 

surpassed those in China, which again reported no new cases in the outbreak’s initial epicenter. India urged its 1.3 billion citizens to stay indoors and 

barred all flights from overseas for a week. 

High-Grade Bond-Fund Outflows Hit $35.6 Billion, Smashing Record 

Investors withdrew an unprecedented $35.6 billion from U.S. funds that buy up investment-grade debt this week as the global market rout from the 

spreading coronavirus intensified. At the same time, a record $249 billion poured into U.S. government money-market funds. The withdrawals from 

corporate high-grade debt blow through the previous record $7.3 billion outflow from last week, according to Refinitiv Lipper. Funds that buy junk bonds 

lost $2.9 billion in the five business days ended March 18, while leveraged loan investors withdrew about $3.5 billion. Credit markets had another 

volatile week amid a worldwide meltdown in risk assets. Risk premiums on investment-grade bonds reached levels not seen since the financial crisis, 

while junk bond yields breached 10% for the first time in more than eight years. 
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 Oil Holds Record Gain in Wild Week as Trump Wades Into Tussle 

Oil continued to climb after its biggest ever single-day gain as U.S. President Donald Trump waded into the price war between Saudi Arabia and Russia 

that has rocked crude markets amid diminishing demand. Futures in New York increased as much as 3% following the biggest spike on record Thursday, 

rebounding from the lowest settlement since 2002. Oil has been whipsawed this week as investors weigh further stimulus measures to combat the 

impact of the coronavirus pandemic against collapsing demand and an impending supply flood from the world’s biggest crude producers. 

Trump Says He’ll Help Auto Industry ‘At Least a Little Bit’ 

President Donald Trump said his administration would help the U.S. auto industry amid pleas for help from parts manufacturers. “We’re watching the 

auto industry very much,” Trump said Thursday on a call with state governors. “We’re going to be helping them out at least a little bit and they’ve sort of 

requested some help, and it wasn’t their fault what happened. So we’ll be taking care of the auto industry.” 

Gold Suffers Back-to-Back Weekly Slump With the Dollar Rampant 

Gold is heading for the first back-to-back weekly loss since September as the coronavirus crisis pummels appetite for risk and drives the dollar to an all-

time high, with some investors selling the traditional haven to raise cash to navigate the extreme volatility shaking global markets. Bullion has erased its 

gains this year despite emergency rate cuts and asset-purchase programs by central banks globally, including moves by the Federal Reserve. While more 

stimulus plans may be on the way, traders are concerned how long the economic downturn will last as the pandemic spreads in the U.S. and Europe, 

with the number of dead in Italy surpassing the tally in China. 

Oil Crash Wipes Out $31 Billion From Industry’s Investment Plans 

The global oil and gas industry has slashed at least $31 billion from investment budgets after crude’s epic price crash this month, and more cuts are likely 

to come. Producers are quickly switching gears to survive a flood of oil coming into the market as Saudi Arabia and Russia open the spigots to fight for 

global market share. Meanwhile, the Covid-19 pandemic is having a devastating impact on demand. Shale explorers in the U.S. and oil-sands producers in 

Canada -- which were already in dire straits before the price collapse -- have been the quickest to announce belt-tightening efforts. 



 14 

 Jaguar Land Rover Temporarily Suspends Production at U.K. Plants 

Jaguar Land Rover said it will temporarily suspend production at its U.K. manufacturing facilities over the course of next week on coronavirus. 

 The company’s intention is to resume in the week of April 20, it said in an emailed statement 

 Jaguar Land Rover’s manufacturing plants in Brazil and India continue operating 

Republicans Back $1.3 Billion for Hospitals Fighting Virus 

Senate Republican leaders want to give hospitals and community health centers billions of dollars to help them fight the novel coronavirus as part of a 

massive economic stimulus bill unveiled Thursday. The $1.5 trillion package would give community health centers an added $1.32 billion and would lift 

the Medicare “sequestration” payment cuts this year, among other measures. Those cuts in payments to hospitals and doctors would slash more than 

$15 billion from Medicare payments, just in fiscal 2020. Ending the payment cuts was among the top requests made by hospital groups, who argue that 

U.S. health-care providers are losing as much as $1 million every day due to the coronavirus outbreak. 

No Limit Down in S&P, No Shut-Off, and the Christmas Line Holds 

It was an unusual day on Wall Street Thursday. Futures on the S&P 500 avoided triggering any volatility halts, the whole market didn’t need to be shut off 

at any point, and a 15-month-old support line on price charts buttressed the bulls. “A moment of relative calm,” said Gary Bradshaw, a portfolio manager 

at Hodges Capital Management. “Things just can’t keep on falling 8% a day.” It probably won’t last, but for the first time in what felt like forever, stocks 

managed to trade without setting off any market-wide circuit breakers for the full 6 1/2 hours. Shutdowns like those, kicking in when losses reach 7%, 

happened twice before during the week, and twice last week. Overnight, limit-up and limit-down boundaries that put a stop to rallies and routs in index 

futures have gone off seven times since two Sundays ago. Not today. 

Rubber Traders Watch in Fear as World’s Biggest Carmakers Close 

For Gu Jiong, an analyst covering the world’s biggest rubber markets, it’s something akin to a miracle that prices of the commodity haven’t completely 

crashed. A host of car giants, from Toyota Motor Corp. to General Motors Co., have all said in the past week that their plants in the U.S. will close 

temporarily as demand declines while the world grapples to contain the spread of the coronavirus. Meanwhile in China, the top rubber importer, vehicle 

production slumped 80% in February from a year ago. 
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 Modi Asks 1.3 Billion Indians to Stay Indoors in Virus Fight 

India’s Prime Minister Narendra Modi urged the country’s 1.3 billion citizens to stay indoors to protect themselves from the fast-spreading coronavirus, 

hours after the government announced it was barring all international flights from landing in the country for a week starting March 22. “We are a 

developing nation and for a country like us, this corona crisis is not an ordinary thing,” Modi said Thursday evening in an address to the nation, noting the 

pandemic had hit India’s economy. He called for people to be on a day-long self-imposed curfew from 7 a.m. to 9 p.m. on March 22. The federal 

government also asked states to enforce work-from-home for all private sector employees except those working in emergency and essential services, the 

state-run Press Information Bureau said in a statement. It advised citizens above 65 years and children below 10 years to stay at home. 

ECB Announces 750 Billion Euro Pandemic Bond-Buying Program 

The European Central Bank launched an extra emergency bond-buying program worth 750 billion euros ($820 billion) in the latest attempt to calm 

markets and protect a euro-area economy struggling to cope with the coronavirus epidemic. “Extraordinary times require extraordinary action. There are 

no limits to our commitment to the euro,” President Christine Lagarde said. The euro and U.S. equity futures rose after the stimulus measures. The 

decision in an unscheduled meeting on Wednesday night is the latest in an escalating global response to an outbreak widely seen driving the economy 

into recession this year. In Europe, officials are weighing activating a regional bailout fund to help nations with strained public finances that saw their 

borrowing costs surge after announcing additional spending measures. 

Trump Pushes $1.2 Trillion Stimulus, $1,000 Checks in Two Weeks 

The Trump administration is discussing a plan that could amount to as much as $1.2 trillion in spending -- including direct payments of $1,000 or more to 

Americans within two weeks -- to blunt some of the economic impact of the widening coronavirus outbreak. Treasury Secretary Steven Mnuchin pitched 

$250 billion in checks to be sent at the end of April with a second set of checks totaling $500 billion four weeks later if there’s still a national emergency, 

according to a person familiar with the matter. “Americans need cash now, and the president wants to give cash now. And I mean now, in the next two 

weeks,” Mnuchin said Tuesday at a White House briefing alongside President Donald Trump. 

Nissan to Exit Auto Production in Indonesia, Kyodo News Reports 

Nissan Motor Co. will end its car manufacturing operations from Indonesia because of slumping sales, Kyodo News reported, without identifying the 

source of information. Last month, Nissan reduced its full-year operating profit forecast to 85 billion yen ($791 million) from an earlier estimate of 150 

billion yen, as the carmaker faces falling sales in the U.S., Japan, Asia and Europe. 
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 White House Pushing Stimulus of $1 Trillion or More For Virus 

The White House is considering an economic stimulus of $1 trillion to $1.2 trillion to combat fallout from the coronavirus outbreak, according to two 

people familiar with the matter. Treasury Secretary Steven Mnuchin wants to send out $250 billion in direct cash payments to Americans in April, with 

another $250 billion to follow in May if the economy is still struggling, another person familiar with the matter said. 

Credit Suisse Sees Global Auto Production Falling 9% in 2020 

Global light vehicle production may drop 9% y/y in 2020 amid the coronavirus spread, Credit Suisse analyst Dan Levy said, predicting a more severe drop 

than IHS Automotive’s estimate of a 5% decline. 

 Levy cautioned that 1Q production could be reduced further and 1Q global production could be down close to 20% 

 Efforts to re-ramp volume in China have been slow, and a number of automakers in Europe announced shutdowns 

Trump Shifts Tone on Virus, Warning Americans: ‘It’s Bad’ 

President Donald Trump markedly shifted his tone on the coronavirus outbreak, warning Monday that it could last months and drive the U.S. into an 

economic recession after he had repeatedly minimized the impact. In a remarkable pivot, Trump advised Americans against gathering in groups of more 

than 10 people and said they should stop eating out at restaurants and going to bars. Children should be educated at home to the extent possible, he 

said. The U.S. may still be fighting the outbreak until August or later, he said. “Someday soon, hopefully, it will end and we’ll be back to where it was,” 

Trump said, but he acknowledged: “It’s bad. It’s bad. We’re going to hopefully be a best case and not a worst case. 

Hong Kong Travel Alert; Philippine Market Halt 

Trading in Asia was underway Tuesday without a key player, as the Philippines took the rare step of stopping stock, bond and currency trading -- the first 

country to shut its markets as the coronavirus outbreak spread across the globe. Elsewhere in the region, Hong Kong was set to issue its second-highest 

travel alert for residents and extend quarantine measures for people coming from abroad, and Malaysia restricted movement nationwide. Dallas became 

the latest U.S. city to take action, closing down gyms and bars and banning dine-in eating. The San Francisco Bay Area went further, requiring people to 

stay home except for essential needs. NASCAR postponed weeks of race events, and local media reported the Kentucky Derby would be delayed. 
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Events 

Company Record Date Ex-Date Details 

Hindustan Aeronautics Ltd   Cash dividend of INR33.25 effective 23-03-2020 

Bharat Petroleum Corp Ltd   Cash dividend of INR16.50 effective 23-03-2020 

Bengal & Assam Co Ltd   Cash dividend of INR15 effective 23-03-2020 

Muthoot Finance Ltd   Cash dividend of INR15 effective 23-03-2020 

Kirloskar Industries Ltd   Cash dividend of INR10 effective 23-03-2020 

Cyient Ltd   Cash dividend of INR9 effective 23-03-2020 

Oil & Natural Gas Corp Ltd   Cash dividend of INR5 effective 23-03-2020 

Lumax Industries Ltd   Cash dividend of INR17.5 effective 24-03-2020 

Larsen & Toubro Ltd   Cash dividend of INR10 effective 24-03-2020 

Vaibhav Global Ltd   Cash dividend of INR19.74 effective 26-03-2020 

Sun TV Network Ltd   Cash dividend of INR12.5 effective 26-03-2020 

WABCO India Ltd   Cash dividend of INR10 effective 26-03-2020 

ACC Ltd   Cash dividend of INR14 effective 27-03-2020 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 March 23, 2020:- Euro Area Consumer Confidence Flash for March 2020. 

 March 24, 2020:- The U.S. Markit PMI for March 2020., The U.S. New Home Sales 
for February 2020., Euro Area Markit PMI for March 2020. 

 March 25, 2020:- BOJ Monetary Policy Meeting Minutes., The U.S. MBA Mortgage 
Applications for March 20, 2020., The U.S. Durables Goods Orders for February 
2020. 

 March 26, 2020:- The U.S. Initial Jobless Claims for March 21, 2020., The U.S. 
Trade Balance for February 2020., The U.S. GDP Growth for Q2 2020. 

 March 27, 2020:- The U.S. Personal Income and Personal Spending for February 
2020. 

Domestic Events 

 March 27, 2020:- India Foreign Exchange Reserve for March 20, 2020. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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